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INDEPENDENT AUDITOR’S REPORT

To the Members of Jainik Power and Cables Limited
(formerly Jainik Power and Cables Private Limited)
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Jainik Power and Cables Limited
(formerly Jainik Power and Cables Private Limited) (“the Company”) which comprises the
Balance Sheet as at 31 March 2024, the Statement of Profit and Loss and Statement of Cash Flows
for the year then ended, and notes to the financial statements, including a summary of material
accounting policies and other explanatory information (hereinafter referred to as ‘“the financial
statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”)
in the manner so required and give a true and fair view in conformity with the accounting standards
specified under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014
(as amended) and other accounting principles generally accepted in India, of the state of affairs of
the Company as at 31 March 2024 and profit and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion on the Financial Statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon, and
we do not provide a separate opinion on these matters. We have determined that there are no-key--

audit matters to be communicated in our report. 5 & A,




INDEPENDENT AUDITOR’S REPORT

To the Members of Jainik Power and Cables Limited
(formerly Jainik Power and Cables Private Limited)
Report on the Audit of the Financial Statements

Information Other than the Financial Statements and Auditor's Report Thereon

The Company's Management and Board of Directors are responsible for the other information. The
other information comprises the information included in the Director’s report, but does not include the
financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the

financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated.

The Director’s report is not made available to us at the date of this auditor's report. We have nothing
to report in this regard.

Responsibilities of Management and those charged with Governance for the Financial
Statements

The Company’s Management and Board of Directors are responsible for the matters stated in section
134(5) of the Act with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in accordance
with the accounting standards specified under section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014 (as amended) and other accounting principles generally
accepted in India. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate of
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, the management and Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the company'’s financial reporting process.

Auditor’s Responsibilities for the Audit of Financial Statement

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken.

on the basis of these financial statements. /"\_ﬁ?“\
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INDEPENDENT AUDITOR’S REPORT

To the Members of Jainik Power and Cables Limited
(formerly Jainik Power and Cables Private Limited)
Report on the Audit of the Financial Statements

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls with reference to Financial Statements in place and the
operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management and Board of Directors.

» Conclude on the appropriateness of the Management and Board of Directors use of the going
concern basis of accounting in preparation of financial statements and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to continue as a
going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we
give in the “Annexure A” a statement on the matters specified in paragraphs 3 and 4 pf the\
Order, to the extentapplicable. &




INDEPENDENT AUDITOR’S REPORT

To the Members of Jainik Power and Cables Limited
(formerly Jainik Power and Cables Private Limited)
Report on the Audit of the Financial Statements

2. As required by Section 143(3) of the Act, based on our audit we report, to the extent applicable
that:

(@) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit,

(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flow dealt
with by this Report are in agreement with the books of account,

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act read with Rule 7 of the Companies (Accounts) Rules,
2014 (as amended).

(e) On the basis of the written representations received from the directors as on 31 March 2024
taken on record by the Board of Directors, none of the directors is disqualified as on 31 March
2024 from being appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the Internal Financial Control with reference to Financial

Statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in the “Annexure B”.

(9) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i.  The Company has disclosed the impact of pending litigations on its financial position in
its financial statements;

il. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses;

i, There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company during the year ended 31 March 2024,

> The management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Company to or in any
other persons or entities, including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of
the Company or provide any guarantee, security or the like to or on behalf of the.

(

Ultimate Beneficiaries: Va0 SASN
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INDEPENDENT AUDITOR’S REPORT

To the Members of Jainik Power and Cables Limited
(formerly Jainik Power and Cables Private Limited)
Report on the Audit of the Financial Statements

(h)

> The management has represented, that, to the best of its knowledge and belief, no
funds have been received by the Company from any persons or entities, including
foreign entities (“Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the Company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever (“Ultimate
Beneficiaries”) by or on behalf of the Funding Party or provide any guarantee,
security or the like from or on behalf of the Ultimate Beneficiaries; and

v

Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that
the representations under subclause (a) and (b) above contain any material mis-
statement.

v.  The Company has not declared or paid any dividend during the year ended 31 March
2024,

With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us,
the remuneration paid by the Company to its directors during the current year is in accordance
with the provisions of section 197 of the Act.

Based on our examination which included test checks, the Company has used an accounting
software for maintaining its books of account for the financial year ended 31 March 2024,
which does not have a feature of recording audit trail (edit log) facility. Consequently, we are
unable to comment on audit trail requirements of the said software, as envisaged under Rule
11 (g) of the Companies (Audit and Auditors) Rules, 2014, as amended.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014, as amended is applicable
for the Company only w.ef. 1 April 2023, therefore, reporting under Rule 11(g) of the
Companies (Audit and Auditors) Rules, 2014, as amended, on preservation of audit trail as
per the statutory requirements for record retention is not applicable for financial year ended
31 March 2024.

For Kapish Jain & Associates,
Chartered Accountants

Firm's Registration No.: 022743N S
K%
&__g)' DELHI |
Vikas Katyal \
Partner -—-—/
Membership No. 512562 ACSZ

UDIN: 24512562BKCUPL1752

Place: New Delhi
Date: 19 June 2024



Annexure A referred to in Paragraph 1 under “Report on Other Legal and Regulatory
Requirements” section of the Independent Auditor’s Report of even date to the members of Jainik
Power and Cables Limited (formerly Jainik Power and Cables Private Limited) on the financial
statements for the year ended 31 March 2024

In terms of the information and explanations sought by us and given by the Company and the books of
account and records examined by us in the normal course of audit, and to the best of our knowledge and
belief, we report that:

() (a) (A) The Company has maintained proper records showing full particulars, including

(ii)

(iii)

(iv)

(b)

(c)

(d

~—

(e)

quantitative details and situation of property, plant and equipment.

(B) The Company does not own any intangible assets during the year. Accordingly reporting
under clause 3(i)(a)(B) of the order is not applicable to the Company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the property, plant and equipment have been
physically verified by the management during the year and no material discrepancies were
noticed on such verification. In our opinion, the frequency of physical verification program
adopted by the Company, is reasonable having regard to the size of the Company and the
nature of its assets.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable property (other
than properties where the Company is the lessee and the lease agreements are duly
executed in favor of the lessee) disclosed in the standalone financial statements are held
in the name of the Company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not revalued its Property,
Plant and Equipment or intangible assets or both during the year.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, no proceedings have been initiated or are
pending against the Company for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder. Accordingly,
reporting under clause 3(i)(e) of the Order is not applicable to the Gompany.

(a) According to the information and explanations given to us and on the basis of our

examination of the records of the Company, the inventory has been physically verified by the
management during the year. In our opinion, the frequency of such verification is reasonable and
procedures and coverage as followed by management were appropriate. No discrepancies were
noticed on verification between the physical stocks and the book records that were 10% or more
in the aggregate for each class of inventory.

(b) During the year, the Company has been sanctioned working capital limits in excess of Rs 5 crore,

in aggregate, from banks or financial institution on the basis of security of current assets. The
Company has filed quarterly returns or statements with such banks, which are not in agreement
with the books of accounts. Refer Note no. 38 (vii) to the financial statements.

During the year in ordinary course of business, the Company has not made investment in the
subsidiary companies, associates and other companies. Further the company has not made any
investment, provided guarantee or security secured or unsecured to companies, firms, limited
liability partnerships or any others parties during the year. Accordingly, reporting under clause
3(iii) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has complied with the provisions of
sections 185 and 186 of the Act in respect of loans, investments, guarantees and security,-as-
applicable. oS




Annexure A referred to in Paragraph 1 under “Report on Other Legal and Regulatory
Requirements” section of the Independent Auditor’s Report of even date to the members of Jainik
Power and Cables Limited (formerly Jainik Power and Cables Private Limited) on the financial
statements for the year ended 31 March 2024

(v)

(vi)

In our opinion, and according to the information and explanations given to us, the Company
has not accepted any deposits or there is no amount which has been considered as
deemed deposit within the meaning of sections 73 to 76 of the Act and the Companies
(Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, reporting under clause
3(v) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Central Government has not specified
maintenance of cost records under sub-section (1) of section 148 of the Act, in respect of
Company’s products/business activity. Accordingly, reporting under clause 3(vi) of the
Order is not applicable.

(vii) (a) In our opinion, and according to the information and explanations given to us, undisputed

statutory dues including goods and services tax, provident fund, employees’ state
insurance, income-tax, duty of customs, duty of excise, value added tax, cess and other
material statutory dues, as applicable, have generally been regularly deposited with the
appropriate authorities by the Company. Further, no undisputed amounts payable in
respect thereof were outstanding at the year-end for a period of more than six months from
the date they became payable.

(b) According to the information and explanations given to us, there are no statutory dues

(viii)

referred to in subclause (a) above that have not been deposited with the appropriate
authorities on account of any dispute.

According to the information and explanations given to us, no transactions were surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43
of 1961) which have not been recorded in the books of accounts during the year.

(ix) (a) According to the information and explanations given to us, the Company has not defaulted

in repayment of its loans or borrowings or in the payment of interest thereon to any lender
during the year.

(b) According to the information and explanations given to us including confirmations received

(c)

(d)

from banks and financial institution, representation received from the management of the
Company, and on the basis of our audit procedures, we report that the Company has not
been declared a willful defaulter by any bank or financial institution.

In our opinion and according to the information and explanations given to us, the Company
has not obtained any term loans. Accordingly, reporting under clause 3(ix)(c) of the Order
is not applicable to the Company.

In our opinion and according to the information and explanations given to us, and on an overall
examination of the financial statements of the Company, funds raised by the Company on short
term basis have not been utilized for long term purposes.

(e) According to the information and explanations given to us and on an overall examination of the

financial statements of the Company, the Company has not taken any funds from any entity or
person on account of or to meet the obligations of its subsidiaries.

(f) According to the information and explanations given to us, the Company has not raised any loans

during the year on the pledge of securities held in its subsidiary companies.

(x) (@) The Company has not raised any money by way of initial public offer or further public offer

(including debt instruments), during the year. Accordingly, reporting under clause 3(x)(a).of the ¢
Order is not applicable to the Company. (R ~T




Annexure A referred to in Paragraph 1 under “Report on Other Legal and Regulatory
Requirements” section of the Independent Auditor’s Report of even date to the members of Jainik
Power and Cables Limited (formerly Jainik Power and Cables Private Limited) on the financial
statements for the year ended 31 March 2024

(b) According to the information and explanations given to us and on an overall examination of the
financial statements of the Company, the Company has not made any preferential allotment
or private placement of shares or convertible debenture during the year. Accordingly,
reporting under clause 3(x)(b) of the Order is not applicable to the Company.

(xi) (a) To the best of our knowledge and according to the information and explanations given to us, no
fraud by the Company or on the Company has been noticed or reported during the period covered
by our audit.

(b) No report under section 143(12) of the Act has been filed with the Central Government for the
period covered by our audit.

(xi) The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it.
Accordingly, reporting under clause 3(xii) of the Order is not applicable to the Company.

(xiii) In our opinion and according to the information and explanations given to us, all transactions
entered into by the Company, with the related parties are in compliance with section 177 and 188
of the Act, where applicable. The details of such related party transactions have been disclosed in
the standalone financial statements as required by the applicable Indian Accounting Standard

(xiv) Based on information and explanations provided to us and our audit procedures, in our opinion,
the Company is not required to have an internal audit system under section 138 of the Act and
consequently, does not have an internal audit system. Accordingly, reporting under clause 3(xiv)
of the Order is not applicable to the Company.

(xv) According to the information and explanation given to us, the Company has not entered into any
non-cash transactions with its directors or persons connected with them and accordingly,
provisions of section 192 of the Act are not applicable to the Company.

(xvi) The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act,
1934. Accordingly, reporting under clause 3(xvi) of the Order is not applicable to the Company.

(xvii) The Company has not incurred cash losses in the current financial year and in the immediately
preceding financial year.

(xviii) There has been resignation of the previous statutory auditor for the year. As an incoming auditor,
we have examined the issues, objections or concerns stated by the outgoing auditor and its effects
on financials of company if any have been considered;

(xix) According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial liabilities,
other information accompanying the standalone financial statements, our knowledge of the plans
of the Board of Directors and management and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe that
any material uncertainty exists as on the date of the audit report that Company is not capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within a period
of one year from the balance sheet date. We, however, state that this is not an assurance as to the
future viability of the company. We further state that our reporting is based on the facts up to the
date of the audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get discharged by the
Company as and when they fall due.




Annexure A referred to in Paragraph 1 under “Report on Other Legal and Regulatory
Requirements” section of the Independent Auditor’s Report of even date to the members of Jainik
Power and Cables Limited (formerly Jainik Power and Cables Private Limited) on the financial
statements for the year ended 31 March 2024

(xx) According to the information and explanations given to us, the Company does not fulfil the criteria
as specified under section 135(1) of the Act read with the Companies (Corporate Social
Responsibility Policy) Rules, 2014 and according, reporting under clause 3(xx) of the Order is not
applicable to the Company.

(xxi) The reporting under clause 3(xxi) is not applicable in respect of audit of standalone financial
statements of the Company. Accordingly, no comment has been included in respect of said clause
under this report.

For Kapish Jain & Associates,
Chartered Accountants
Firm's Registration No.: 022743N

SO
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Vikas Katyal ’&
Partner ~~—

Membership No.: 512562
UDIN: 24512562BKCUPL1752

Place: New Delhi
Date: 19 June 2024



Annexure B referred to in Paragraph 2 clause (f) under “Report on Other Legal and
Regulatory Requirements” section of the Independent Auditor’s Report of even date to
the members of Jainik Power and Cables Limited (formerly Jainik Power and Cables
Private Limited) on the financial statements for the year ended 31 March 2024

Independent Auditor's Report on the Internal Financial Controls with reference to the Financial
Statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act’)

In conjunction with our audit of the financial statements of Jainik Power and Cables Limited (formerly
Jainik Power and Cables Private Limited) as at and for the year 31 March 2024, we have audited the
internal financial controls with reference to financial statements of the Company on that date.

Responsibilities of Management for Internal Financial Controls

The Company’'s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company, considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by the Institute of Chartered Accountants of India ("ICAI") and deemed to be prescribed
under section 143(10) of the Act, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the ICAl. Those standards and
the Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial reporting
were established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the Internal
financial controls over financial reporting and their operating effectiveness. Our audit of Internal financial
controls over financial reporting included obtaining an understanding of Internal financial controls over
financial reporting, assessing the risk that a material weakness exists and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor's judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s Internal financial controls over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,

or disposition of the company's assets that could have a material effect on the financial statements. =~ %N
s




Annexure B referred to in Paragraph 2 clause (f) under “Report on Other Legal and
Regulatory Requirements” section of the Independent Auditor’s Report of even date to
the members of Jainik Power and Cables Limited (formerly Jainik Power and Cables
Private Limited) on the financial statements for the year ended 31 March 2024

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of Internal Financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected, Also projections of any evaluation of the internal financial
controls over financial reporting to future period are subject to the risk that Internal financial controls over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls systems
over financial reporting and such internal financial controls systems over financial reporting were
operating effectively as at 31 March 2024, based on internal financial controls systems over financial
reporting criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of internal financial controls systems over financial reporting issued
by the Institute of Chartered Accountants of India.

For Kapish Jain & Associates,
Chartered Accountants
Firm’s Registration No.: 022743N

L
Vikas Katyal

Partner
Membership No.: 512562
UDIN: 24512562BKCUPL1752

Place: New Delhi
Date: 19 June 2024



JAINIK POWER AND CABLES LIMITED

(Formerly known as Jainik Power and Cables Private Limited)
CIN: U27205D1L.2011PLC218425

BALANCE SHEET AS AT 31 MARCH 2024

(Al amounts in X in lacs, unless otherwise stated)

Varticulin As at As at
i e 31st March, 2024 31st March, 2023
EQUITY & LIABILITIES
1. Sharcholders Fund
a) Share Capital 3 57.00 37.00
b) Reserves and Surplus 4 729.15 230.31
Total Shareholder's Fund 786.15 287.31
2. Non Current Liabilities
a) Long Term Borrowings J 740.11 59195
b) Deterred Tax Liability 6 - -
¢) Other Non Current Liabilities -
d) Long Term Provisions 7 2.07 -
Total Non Current Liabilities 742.18 591.95
J. Current Liabilities
a) Short Term Borrowings 8 972.65 110213
b) Trade Payables 9
1.) total outstanding dues of micro enterprises and small enterprises - -
ii.) total outstanding dues other than micro and small enterprises 895.79 1,330.38
¢) Other Current Liabilities 10 93,73 21,29
d) Short Term Provisions 11 59.51 4.61
Total Current Liabilities 2,021.68 2,458.42
Total Equity & Liabilities 3.550.01 3.3571.67
ASSETS
1. Non-Current Assets
a) Property, Plant and Equipment and Intangible / 12
- Property, Plant and Equipment 695,08 37.86
- Intangible Asscts & =
- Capital Work-In-Progress - 462.65
Total Fixed Assets 695.08 500.51
by Non - Current Investments 14 - 25.96
¢) Deferred Tax Assets (Net) 6 10.58 10.53
d) Long Term Loans and Advances 13 2.56 7.96
¢) Other Non- Current Assets 14 83.34 16.69
Total Non Current Assets 791.56 561,65
2. Current assets
a) Current Investments 16 4.65 6.42
b) Inventorics 17 1,338.48 897.33
¢) Trade Receivables 18 908.09 1,621.81
d) Cash and Cash Equivalents Balances 19 335.24 13.32
¢) Short Term Loans and Advances 20 30.37 0.10
1) Other Current Assets 21 141.63 237.04
Total Current Assets 2,758.45 2,776.02
Total Assets 3.550.01 3.337.67

The accompanying notes are an integral part of these financial statements. For JAINIK POWER AND CABLES LIMITED

This is the Statement of Balancesheet referred to in our report of even date.

For KAPISH JAIN & ASSOCIATES
Chartered Accountants
Firm Reo. '\0 022743N

’\L‘W Q/
CA Vikas Katyal

Partner

Membership No.512562

Place: New Delhi
Date: 19 June, 2024

ANJU JAIN
Director
DIN: 00062870

Company Secretary
M.No.: A73370

For and Behalf of Board

JAINIK POWER AND CAEL&%CEQ&IT

SHASHANK JAIN
Director
DIN: 00241030

D

Woluglow:

I’R]YAL AGARWAL PRATEE JAIN
Director & CFO
DIN: 05206153



JAINIK POWER AND CABLES LIMITED

(Formerly known as Jainik Power and Cables Private Limited)

CIN: U27205DL2011PLC218425

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 MARCH 2024

(AN amounts in F lacs, unless otherwise stated)

For the year ended For the year ended

EitisEa OIS I, 31st March, 2024 31st March, 2023
[ Revenue from Operations 22 33,862.12 6,738.40
I Other Income 23 61.05 10.20
[l Total Income (I+11) 33,923.17 6,748.60
IV Expenditure
(a) Cost of Material Consumed 24 32,388.28 7,259.41
(b) Change in Inventories 25 328.99 (671.95)
(d) Finance cost 26 125.19 109.69
(c) Employee Benefit Expenses 27 121.96 3.00
(¢) Depreciation and Amortization Expense 12 73.11 16.68
(f) Other Expenses 28 211.43 14.04
Total Expenses 33.248.96 6.731.47
V. Profit before exceptional items and tax (I1I-1V) 674.21 17.13
V1. Exception Items 29 4.07 -
VIL  Profit before tax (V-VI) 070.14 17.13
VIII. Tax Expenses
Current tax 171.35 4.01
Current tax for earlier year - -
Deferred tax charge/ (benefit) 6 (0.05) (0.30)
Total tax Expenses 171.30 4.32
IX. Profit/ (Loss) for the Year (VII-YIII) 498.84 12.81
Earnings per cquity share 30
[Nominal value per share: 210 (previous year: 210)] 10.00 10.00
Basic (in 3) 87.52 2.25
Diluted (in ?) 87.52 2.25

The accompanying notes are an integral part of these financial statements.
This is the Statement of Profit and Loss referred to in our report of even date.

For KAPISH JAIN & ASSOCIATES
Chartered Accountants
Firm Reg. No: 022743N

o

CA Vikas Katyal N
Partner
Membership No.512562

Place: New Delhi

Date: 19 June, 2024

For JAINIK POWER AND CABLES LIMITED

For and Behall of Board DIRECTOR
JAINIK POWER AND CABLES LIMITED

R W/

ANJU JAIN SHASHANK JAIN
Director Director
DIN: 00062870 DIN: 00241030

Yol - Ghe n

PRIYAL AGARWAL PRATEEK JAIN
Company Secretary Director & CFO
M.No.: A73370 DIN: 05206153



JAINIK POWER AND CABLES LIMITED
(Formerly known as Jainik Power and Cables Private Limited)
CIN: U27205DL2011PLC218425

(AN armonnts in R laics, wnless othotuise stated)

STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31 MARCH 2024

PARTICULARS For the year ended For the year ended
31st March, 2024 31st March, 2023
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit Before Tax as per Profit & Loss Ale 670.14 17.13
Adjusted for :
a. Depreciation 73.11 16.68
b. Interest Expenses & Finance Cost 125.19 109.69
. Unrealized foreign currency (gain)/loss - -
d. Other Adjustiments - (1.20)
. Interest Income (5.63) (8.90)
[. Dividend Income (0.11) (0.10)
Operating profit before working capital changes 862.70 133.30
Adjusted for :
a. Decrease /(Increase) in Inventories (441.15) (671.95)
b. Decrease / ( Increase ) in Trade Receivable 713.72 383.87
¢. Decrease / ( Increase ) in Long Term Loans and Advances 5.40 72.04
d. Decrease / ( Increase ) in Other Non Current Assets (66.65) (16.69)
¢. Decrease / ( Increase ) in Short Term Loans and Advances (30.27) 92.20
f. Decrease / ( Increase ) in Other Assets 95.41 (237.04)
¢ Increase / ( Decrease ) in Trade Payables (434.59) 548,21
h. Increase / (Decrease) in Long Term Provisions 2.07 -
i. Increase / ( Decrease ) in Other current Liabilities 72.47 18.19
J. Increase / ( Decrease ) current investment 1.77 (4.65)
Cash generated from operations
Net Income Tax (Paid)/Refund (116.45) (5.36)
Net Cash Generated/(Used) From Operating Activities (A) 664.43 312.12
B. CASH FLOW FROM INVESTING ACTIVITES
a. (Purchase) Sale of Fixed Assets (267.70) (454.11)
b. Proceeds from Non current investment 25.96 80.65
¢. Interest & Other Income 5.74 9.00
Net Cash Generated/(Used) From Investing Activities (B) (236.00) (364.46)
C. CASH FLOW FROM FINANCING ACTIVITES
a. Interest & Finance Cost (125.19) (109.69)
b. Proceeds from issues of equity shares - -
c. ( Repayments ) / proceeds of long term borrowings 148.16 143,56
d. ( Repayments ) / proceeds of short term borrowings (129.48) 0.67
Net Cash Generated/(Used) From Financing Activities (C) (106.51) 34.54
Net Increase / ( Deerease ) in eash and cash equivalents 321.92 (17.80)
Cash and cash equivalents at the beginning of the year 13.32 31.12
Cash and cash equivalents at the end of the year 335.24 13.32

Notcs:
|. The above Cash Flow Statement has been prepared under the "Indirect Method" as set out in Accounting Standard -3 'Cash Flow Statement'. Previous year's figures have been

regrouped / rearranged / recasted wherever necessary to make them comparable with those of current year. For JAINIK pOWER AND CABLES UM[TED

2. Figures in brackets indicate cash outflow.
3. Previous period figures have been regrouped/ reclassified wherever necessary to conform to current year's classifications.

The accompanying notes are an integral part of these financial statements.

This is the Cash Flow Statement referred to in our report of even date. DIRECTOR

For KAPISH JAIN & ASSOCIATES For and Behalf of Board
Chartered Accountants JAINIK POWER AND CABLES LIMITED,
Firm Reg. No: 022743N -

% ‘
% )
b ANJU JAIN SHASHANK JAIN
L‘ Director Director
2 DIN: 00062870 DIN: 00241030

7%

CA Vikas Katyal
Partner Par
Membership No.512562 b >4
Place: New Delhi e e
Date: 19 June, 2024

RIYVAL AGARWAL
Company Sccretary
M.No.: A73370
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PRATEEK JA

Director & CFO
DIN: 05206153



JAINIK POWER AND CABLES LIMITED

(Formerly known as Jainik Power and Cables Private Limited)

CIN: U27205DL201 1PLC218425

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2024

Background

JAINIK POWER AND CABLES LIMITED (Formally known as Jainik Power and Cables Private Limited) (‘the Company’) is a Company limited by shares
domiciled in India, with its registered oflice situated at 39/101A, Ist Floor, Community Centre, Wazirpur Industrial Area, Wazir Pur I11, North West
Delhi,India, 110052, The Company has been incorporated under Companies Act, 1956 (substituted by Companies Act, 2013) on 20 March 2011 (CIN
U27205D1.2011PLC218425). The Company primarily engaged in operations into the production of Aluminum Wire Rods.

Summary of Material accounting policies

Bagls of Proparation

The Hnsnckil stalemmnta- o the Company have been preparcd . acsopdancs: with the Gencrally Asoeplod Accouilfing Princiles in Tadia (Indiaki GAAD) te
comply with the Accounting Standards specified under Section 133 of the Companies Act, 2013 (“the 2013 Aet”) and the relevant provisions of the 1056 Aet /
2013 Act, as applicable. The financial statements of the Company are prepared under the historical cost convention using the acerual method of accounting. The
accounting policies adopted in the preparation of the financial statements are consistent with those of the previous year. All assets and liabilitics have been
classificd as current or non-current as per the Company's normal operating eycle and other criteria set out in Schedule 117 to the 2013 Act.

Use of estimates

The preparation of financial statements requires the management to make judgments, estimates and assumptions that affect the reported amounts of revenues,
expenses, assets and liabilities and disclosure of contingent liabilitics, at the end of the reporting period. Although, these estimates are based on the
management’s best knowledge of current events and actions, uncertainty about these assumptions and estimates could result in the outcomes requiring a material
adjustment to the carrying amounts ol assets or liabilities in future periods.

Property, Plant and Equipment
Tangible assets
Tangible assets are stated at cost, less accumulated depreciation and impairment losses, if any. Cost comprises the purchase price, borrowing costs, if

capitalization criteria are met and any cost attributable to bringing the assets o its working condition for its intended use which includes taxes, ficight, and
installation and allocated incidental expenditure during acquisition and exclusive of Input tax eredit (IGST/CGST and SGST) or other tax credit available to the

Company.

When parts of an item of tangible asscts have different useful lives, they arc accounted for as scparate items (major components) of property, plant and
equipment.

Subscequent expenditure relating to tangible assets is capitalized only if such expenditure results in an inerease in the future benefits from such asset beyond its
previously assessed standard of performance.

Depreciation on property, plant and cquipment

Rased on management's cvaluation, useful life prescribed in Schedule 11 of the Companies Act, 2013 represent actual uscful life of property, plant and
equipment. The Company uses written down value method and has used following useful lives to provide depreciation of different class of its property, plant and
equipment

Particulars Useful life in years
Building 30
Plant und machinery 15
Plant and machinery 10
Land 0
Furniture and fixture 10
Office equipment’s 3
Vehicles 8
Computer 3

The Company has adopted Schedule Il to the Companies Act, 2013 which requires identification and determination of separate useful life for each major
component of the property, plant and equipment, if they have useful life that is materially different from that of the remaining asset. (Component Accounting)

Depreciation on uddition to tangible assets is provided on pro-rata basis from the date the assets are ready for intended use. Depreciation on sale/discard from
tangible assets is provided for upto the date of sale, deduction or discard of tangible assets as the case may be

Qb
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Impairment of Assets

The carrying amounts of assets are reviewed at each balance sheet date if there is any indication of impairment based on internal/external fagtors. An impairment
loss is recognized wherever the carrying amount of an asset exceeds its recoverable amount. The recoverable amount is the greater of the assets’ net selling
price and value in use. In assessing value in use. the estimated future cash flows are discounted to their present value at the weighted average cost of capital
Alier impairment, depreciation/amaortization is provided on the revised carrying amount of the asset over its remaining useful life.

Foreign currency translation

Initial recognition:

Foreign currency transactions are recorded in the reporting currency by applying the exchange rate between the reporting currency and the foreign currency at
the date of the transaction,

Conversion:

Foreign currency monetary items are reported using the closing rate. Non-menetary items which arc carried in terms of historical cost denominated in a foreign
currency are reported using the exchange rate at the date of the transaction; non-monetary items which are carried at fair value or other similar valuation
denominated in a foreign currency are reported using the exchange rates that existed when such values were determined,

Exchange differences:
Exchange differences arising on the settlement of monetary items or on reporting the Company”s mongtary items at rates different from thosc at which they were
initially recorded during the year, or reported in previous financial statements, are recognized as income or as expenses in the year in which they occur.

Revenue recognition
Revenue is recognized to the extent, that it is probable that the economic benefits will flow to the Company and the revenue can be reliably measured,

Revenue from sale of goods

Revenue from sale of goods is recognized when the significant risks and rewards of ownership of the goods arc transferred to the buyer.

Interest income
lterest income is recognized on a time proportion basis taking into account the amount outstanding and applicable interest rate,

Dividend income
Dividend income on shares of corporate bodies and units of mutual funds is accounted on accrual basis when the Company's right to receive dividend is
cstablished

Revenue from sale of services
Revenue from sale of services are accounted based on stage of completion of assignments, when there is reasonable certainty of its ultimate realization,

lavestment

Non-Current Investment

Non-current investments are investments intended to be held for a period of more than a year. Non-current investments are carried individually at cost less
provigion for diminution, other than temporary, in the value of such investments.

Current Investment
Current invesunents are investments intended to be held for a period of less than a year. Current investments are stated at the lower of cost and market value,
determined on an individual investiment basis,

Cush and cash equivalents
Cash and cash equivalents include cash in hand, demand deposits with banks. Bank overdrafis are shown within borrowings in current linbilities in balance sheet.

Employees Benefit

Employee benefits in the form of Provident Fund and Employee State Insurance Scheme are defined contribution plans and the contributions are charged to the
Statement of Profit and Loss of the vear when the contributions to the respective funds are due. There are no other obligations other than the contribution
payable 1o the respective funds.

Short-term employee benefits: All employee benefits payable wholly within twelve months of rendering the service are classified as short-term employee benefits
and are recognized in the Statement of Profit and Loss in the period in which the emplovee renders the related service.

Gratuity is a post-employment benefit and is in the nature of a defined benefit plan. The liability recognized in the balance sheet in respect of gratuity is the

present value of the defined benefit obligation at the balance sheet date. The defined benefit obligation is caleulated at the balance sheet date by an independent
actuary using the projected unit credit method. Actuarial gains and losses arising from past experience and changes in actuarial assumptions are charged to the

Statement of Profit and Loss in the year in which such gains or losses are determined.
ﬁ)F/ t;
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Inventories

Inventories are valued at lower of cost and net realizable value. Cost is determined using the first-in, first-out (FIFO) method. The cost of finished goods and
work in progress comprises raw materials, direct labour, other direct cost and related overheads.

Provision of obsolescence on invenlories is considered on the basis of management’s estimale based on demand and market of the inventories.

Net realizable value is the estimated selling price in the ordinary course of business, less the estimated cost of completion and the estimated costs necessary 1o
make the sale.

Income taxes
Tax expense for the period comprises of current tax, deferred tax and Minimum alternate tax credit considered in determining the net profit or loss for the year,

Current tax
Provision for current tax is 1'|:cugnizcd on the basis of estimated taxable income for the current uccnuluing year in accordance with the Income-tax Act, 1961,

Current 1ax assets and corrent tax liahilines are offset when there is a leeallv enforceable rioht to set off the recosnized amonnts and there s an intention 1o

Deferred tax
The deferred tax for timing differences between the book and tax profits for the year is accounted for, using the tax rates and laws that have been substantively
enacted as of the reporting date.

Deferred tax charge or credit reflects the tax effects of timing differences between accounting income and taxable income for the period. The deferred tax charge
ar credit and the corresponding deferred tax labilities or assets are recagnized using the tax rates that have been enacted or substantively enacted by the balance
sheet date. Deferred tax assets are recognized only to the extent there is reasonable certainty that the assets can be realized in future; however, where there is
unabsorbed depreciation or carry forward of losses, deferred tax assets are recognized only if there is a virtual certainty of realization of such assets. Deferred
tax assets are reviewed at each balance sheet date and are written-down or written up to reflect the amount that is reasonably/virtually certain (as the case may
be) to be realized.

At cach reporting date, the Company reassesses the unrecognized deferred tax asscts, ifany,

Minimum alternate tax

Munimum alternate tax (MAT) paid in a year is charged to the Statement of Profit and Loss as current tax. The Company recognizes MAT credit available as an
asset only to the extent that there is convincing evidence that the Company will pay normal income tax during the specified period, i.c., the peried for which
MAT credit is allowed to be carried forward. [n the year in which the Company recognizes MAT credit as an assct in accordance with the Guidance Note on
Accounting for Credit Available m respect of Minimum Alternative Tax under the Income-tax Act, 1961, the said asset 1s created by way of credit to the
Statement of Profit and Loss and shown as “MAT Credit Entitlement.” The Company reviews the “MAT credit entitlement™ assct at cach reporting date and
writes down the asset to the extent the Company does not have convincing evidence that it will pay normal tax during the specified period.

Leuses

Operating leases = As a lessee

Leases in which a significant portion of the risks and rewards of ownership are retained by the lessor are classified as operating leases. Payments made under
operating leases arc charged to Statement of Profit and Loss on a straight-line basis over the period of lease,

Provisions, Contingent Liability and Contingent Asscl

Provisions
The Company creates a provision when there is present obligation as a result of a past event that probubly requires an outflow of resources and a reliable
estunate can be made of the amount of obligation.

Contingent liabilities
A disclosure for a contingent liability is made when there is a possible obligation or a present obligation that probably will not require an outflow of resources or
where a reliable estimate of the obligation cannot be made.

Contingent assets
Contingent assets are neither recorded nor disclosed in the financial statements.

Earnings Per Share
Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity sharcholders by the weighted average number of
cquity shares outstanding during the period. The weighted average numbers of equity shares are adjusted for events such as bonus issue, bonus element in the
rights issue, share split and reverse share split (consolidation of shares) that have changed the number of equity shares outstanding, without corresponding
change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to equity sharcholders and the weighted average number
of shares outstanding during the period are adjusted for the effects of all dilutive potential equity shares.




JAINIK POWER AND CABLES LIMITED
(Formerly known as Jainik Power and Cables Private Limited)
CIN: U2T205DL2011PLC218425
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCII 2024
(Al amounts in  lacs, nnless otherwise stated)

3 Share Capital

s As at 31st March, 2024 As at 31st March, 2023
Particulars
No. of Shares Amount No. of Shares Amount s

Authorised Share Capital

No. of equity share of Rs. 10/- each 15,000,000.00 1,500,00 1,000,000,00 100,00
Total 15,000,000.00 1,500.00 1,000,000.00 100.00
Issued, Subscribed & Fully Paid-up

Equity shares of 2 10 each fully paid-up 570.000.00 57.00 570,000.00 57.00
Total issucd, subscribed and fully paid-up share capital 570,000.00 57.00 570,000,00 57.00

Note: The Company has one class of equity shares having par value of 2 10 per share. Each holder of equity shares is entitled to one vote per share. All shareholders are equally entitled to dividend. In the
event of liquidation, the equity shareholders are entitled to receive remaining assets of the Company (after distribution of all preferential amounts, if any) in the proportion of equity shares held by the
sharcholders

Reconciliation of No. of Shares Outstanding at the end of the year (No. of Equity Shares)
L As at 31st March, 2024 As at 31st March, 2023
Particulars
No. of Shares Amount No. of Shares Amount
Shares outstanding at the beginning of the year 570,000,00 57.00 570,000.00 57.00
Shares issued during the year - - - -

Bonus Issued during the year _ - < .
Sharc outstanding at the end of the year S70,000.00 57.00 570,000.00 57.00

Details of Sharcholders holding more than 5% of the aggregate shares in the company

As at 31st March, 2024 As at 31st March, 2023
Name of shareholders
No. of Shares Held % of Holding No. of Shares Held % of Holding
Shashank Jain 188,000.00 32.98% 188,000.00 32.98%
Anju Jain 90,000.00 15.79% 90,000.00 15.79%
Prateek Jain 108,000,00 18.95% 108,000,00 18.95%
Subhash Chand Jain £4,000.00 14.74% 84,000.00 14.74%
Subhash Chand Jain HUF (Karta 8.C. Jain) 45,000.00 7.89% 45,000.00 7.89%
M.P. Juin & Sons HUF (Karta Jai Kumar Jain) - 0.00% 30,000,00 5.26%
Shivangi Jain 30,000.00 5.26% . 0.00%

Details of The Shareholding pattern of the promoters at the Year end as follows:

Name of the Promoters As at 31st March, 2024 As at 31st March, 2023
No. of Shares

% CI
% of Holding No. of Shares Held % of Holding Yo Change

Held during the vear
Shashank Jain 188,000.00 32.98% 188,000.00 32.98% 0.00%
Anju Jain 90,000.00 15.79% 90,000.00 15.79% 0.00%
Prateek Jain 108,000.00 18.95% 108,000.00 18.95% 0.00%
Subhash Chand Jain 84,000.00 14.74% 34.000.00 14.74%, 0.00%
Subhash Chand Jain HUF (Karta 8.C. Jain) 45,000.00 7.89% 45,000.00 7.89% 0.00%
M.P. Jain & Sons HUF (Karta Jai Kumar Jain) - 0.00% 30,000.00 5.26% -5.26%
Kanika Jain 25,000.00 4.39% 25,000.00 4.39% 0.00%
Shivangi Jain 30,000.00 5.26% : 0.00% 5.26%

4 Reserve & Surplus

As at As at

l‘ | i
Fistlaninrs 316t March, 2024 31st March, 2023

Statement of Profit & Loss

Opening balance 118.31 105.49
Add: Profit for the year 498 .84 12.81
Add: Other adjustments - -
Total 617.15 118.31
Less: Utilised for Bonus Issuc = )
Less: Other adjustment - -
Balance as at the end of the year 617.15 118.31
Security Premium Reserve 112.00 112.00
Revaluation Reserves - -
Other Reserves, If Any (Please Specify) - -
‘Total Reserve & Surplus_~ . 729.15 230.31

7 \ 2\
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JAINIK POWER AND CABLES LIMITED

(Formerly known as Jainik Power and Cables Private Limited)
CIN: U27705DL201 1PLC218425

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2024

Long Term Borrowings

(AN amonnts in < lacs, unless othorwise stated)

Particulars

As at

As at

31st Mareh, 2024 31st March, 2023

Seceured Loans

From Banks
- Bank/ Financial Institution
- Vehicle Loan

Unsecurcd Loans

From Banks / Financial Institutions
- Bank/ Financial Institution

From others

- Loans from Directors and relatives 740.11 431.75
- Loans from Others = 160.20
Total 740.11 591.95
Principal terms of Secured Loans and Assets charged as Security
Outstanding Qutstanding
Name of Lender Pupose ll:rt:;;f }zccizzm::t Security amount as at 31st  amount as at 31
‘ " Mar, 2024 Mar 2023
Unsecured Loans
- Loans from Directors & Relatives NA NA NA NA 740.11 431.75
- Bank/ Financial Institution NA NA NA NA - 160.20
- Other long term Loan from corporates NA NA NA NA - -
Deferred Tax Liabilities/( Assets)
As at As at

Particulars

31st March, 2024 31st March, 2023

Deferred Tax Assets/Liabilities Provision

WDV As Per Companies Act 2013 695.08 37.86
WDV As Per Income tax Act 735.03 79.69
Difference in WDV (39.95) (41.83)
Provision for employee benefits (Gratuity & Leave encashment) (2.07) -
Unabsorbed Depreciation and losses - ”
(DTAYDTL (10.58) (10.53)
Deferred Tax Assets Provision
Opening Balance of (DTAYDTL 10,53 10.23
Add: Provision for the year {0.05) (0.30)
Closing Balance of (DTA)/DTL 10.58 10.53
Long Term Provision

As at As at
Particulars 31st March, 2024 31st March, 2023
Provision for Gratuity 2.07 -
Total 2.07 -

Short Term Borrowings

Particulars

As at

As at

31st March, 2024 31st March, 2023

Secured Loans
(a) From Bank/Financial Institutions
- Current Maturities of fong term barrowings

Total

- Vehicles Loan (Car) . 18.42
- Deutsch Bank - GECL - 87.03
- Deutsch Bank - OD 472.65 930.13
- Yes Bank - OD - 66.55
- Kotak Bank - WCDL S00.00 -
072.65 1,102,123
Unseeured Loans
Loan from others s "
Loans from Related Partics - -
972.65 1,102.13

Total

b



JAINIK POWER AND CABLES LIMITED

{Formerly known as Jainik Power and Cables Private Limited)

CIN: U27285DL201 1 Pi:C218425

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2024

Terms and Conditions of Short Term Borrowing:

(AN amonnts in ¥ lacs, unless otherwise stated)

Rate of Repayment

Name of Lender Pupaose 5
P Interest Schedule

Sceurity

Outstanding Outstanding
amount as at 31 amount as at 31
Mar 2024 Mar 2023

Seeured Loans
Vehicle Loan from Kotak Mahindra Bank Vehicle purchase 9% 60 Months

Deutsche Bank GECL Loan To augment net working capital, 8.10% 4 Years including 12
Meet operating liability and months Principal
restart operations moratorium, Interest

Payable during this
period, Post
Moratorium and 36
monthly instalments
for Principal and
interest repayment

Kotak Mahindra Bank Ltd. WCDL(Sublimit of CC) 8.60% NA
(RPRR42.10%)

Yes Bank Limited For meeting the working capital 8.25% NA

Deutsche Bank OD For meeting the working capital 2.10% NA

Hypothecated by
Vehicle

(1) Extension of
secondary charge
over existing Current
Assets and collateral
securities including
mortgages/lines/hypo
thecations which may
have been created in
favor of the bank: (i1)
Creation of
charges/hypothecatio
nover the current
assets acquired
through this loan.

Exclusive Charge on
all existing and future
current and movable
fixed assets of the

borrower.

1)Exclusive charges
by way of quittable
mortgage of property
situated at Apartment
No, CGGO93 Ninth
Floor, DLF Capital
Greens, 15 Shivaji
Marg, New Delhi-
110015
2)Unconditional and
Irrevocable personal
guarantee of Anju
Jain, Shashank Jain,
Subhash Chand Jain
and Prateek Jain till
the tenure of facility.

Mortgage by deposit
of title deeds
pertaining to
Residential Property
bearing H No. 296,
Block-B, Prashant
Vihar , N cw Decthi-
110085 held in the
name of Anju Jain &
Subhash Jain having
residential address
Plot No 296 Block B
Prashant Vihar Delhi-
110085. Subject to
restrictions if any
Stipulated by RBI.

- 18.42

- 87.03

500.00 -

- 66.55

472.65 930.13

it
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JAINIK POWER AND CABLES LIMITED

(Formerly known as Jainik Power and Cables Private Limited)

CIN: U27205DL201 1 PLC218425

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2024

9 Trade Payables

(AU amonnts in T Jacs, unless othervise stated)

Particulars

As at As at
31st March, 2024 31st March, 2023

Trade Payables

- MSME* = &
- Uthers 895.79 1,330.38
- Disputed dues - MSME* u &
- Digputed dues - Others .
Total 895.79 1,330.38
*MSME as per the Micro, Small and Medium Enterprises Development Act, 2006.
Ageing analysis of Trade Payables as on 31 March 2024
Outstanding for following periods from duc date of payment
Particulars As at 31st Mar, 2024
Less than 1 year 1-2 years 2-3 years More than 3 years Total
(i) MSME - - - - -
(i1) Others 895.79 - - . §95.79
(11i) Disputed dues - MSME - = = . -
(1v) Disputed dues - Others " - - - -
Ageing analysis of Trade Payables as on 31 March 2023
Outstanding for following periods from due date of payment
Particulars As at 31st March 2023
Less than 1 year 1-2 years 2-3 years More than 3 years Total
(i) MSME < 2 . - .
(ii) Others 653.63 676.75 - - 1,330.38
(iii) Disputed dues - MSME " - - - -
(1v) Disputed dugs - Others . - - - ]
1 Other Current Liabilities
Particulars AN St
31st March, 2024 31st March, 2023
Statutory Dues Payable 7.00 1.2%7
Salary and Wages Payables 18.26 5.24
QOther payable 20.11 14,77
Advances from Customer 48.36 0.01
Total 93.73 21.29
11 Short Term Provision
Particulars Asat Asat
31st March, 2024 31st March, 2023
Provision for Income Tax Current for the Year (net of TDS recoverable and advance tax) 59.51 4.61
Provision for Gratuity 0.00 -
Total 59.51 4.61

e



JAINIK POWER AND CABLES LIMITED

(Formerly known as Jainik Power and Cables Private Limited)

CIN: U27205DL2011PLC213425

Notes to the linancial statements for the vear ended 31 March 2024

(All amounts in &, unless otherwise stated)
12. Property, plant and equipment

sross Bloek

Accumulated Depreciation

Net Block

Particulars 1 April 2023 Additions  Disposals 31 March 1 April For the  Disposals 31 March 31 March 2024
2024 2023 year 2024
Office Equipment's 4.10 7.30 - 11.40 3.60 1.69 - 5.38 6.00
Furniture & Fittings 0.21 5.69 - 591 0.17 0.11 - 028 5.63
Computer & Computer Peripherals 3.25 1.05 - 430 2.89 0.15 - 3.05 1.25
Plant & Machinery 14.50 240.74 - 255.24 10.12 36.74 - 46.86 208.37
Vehicle 115.60 18.67 - 134.27 82.92 11.16 - 94,08 40.19
Land - 166,11 - 166.11 - - - - 166.11
Building - 290,79 - 290.79 - 23.26 - 23.26 267.53
137.67 730.35 - 868.02 99.81 7311 - 172.91 695.08
Gross Block Accumulated Depreciation Net Block
Particulars 1 April 2022 Additions  Disposals 31 March 1 April For the  Disposals 31 March 31 March 2023
2023 2022 vear 2023
Office Equipment's 4,10 - - 4.10 3.50 0.20 = 3.69 0.41
Furniture & Fittings 0.21 s - 0.21 0.16 0.01 - 0.17 0.04
Computer & Computer Peripherals 2.80 045 - 3.25 2.53 0.37 - 2.89 0.36
Plant & Machinery 26.50 - 12.00 14,50 12.52 1.81 4.20 10.12 4.38
Vehicle 115.60 - . 115.60 68.63 14.30 . 82.92 32.68
149.22 0.45 12.00 137.67 87.33 16.68 4.20 99.81 37.86
Capital work in Progress
Ageing schedule as at 31 March 2024
Amount in CWIP for a period of
¥ H r ] P
Particulars Less than 1-2 years  2-3 years More than 3 Total
1 year years
(i) Project in progress 5 B ) s
(ii) Project temporarily suspended - - - - «
Total & & 4§ - 2
Completion schedule as at 31 March 2024
To be completed in
Particulars Less the More than 3
articulars ess than 12ycats 2:3years ore than Total
1 year years
(i) Project in progress - - - -
(1) Project temporarily suspended - - - - =
Total » - “ = -
Ageing schedule as at 31 March 2023
Amount in CWII for a period of
Particulars Less than 12 years  D3yeire More than 3 Total
1 year years
(1) Project in progress 462.65 - - 462.65
(11) Project temporarily suspended - - - - =
Tatal 462.65 - - - 462.65
Completion schedule as at 31 March 2023
To be completed in
Particulars Less than filyeass Bityosts More than 3 -
1vyear years
(1) Project in progress 462.65 - - - 462.65
(ii) Project temporarily suspended - - - - -
Total 462.65 - - - 462.65

Vb



JAINIK POWER AND CABLES LIMITED
(Farmerly known as Jainik Power and Cables Private Limited)
CIN: U27295DL201 IPLC218425

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2024

13

16

Long Term Loans & Advances

(AN amonnts in & lacs, unless otherwise stated)

Particulars ATAS ALl
31st March, 2024 31st March, 2023
Unsecured, considered good,
Capital advances = :
Sccurity deposits 2.56 1.96
Total 2.56 7.96
Other Non-current Assets
Particulars Reol At
31st March, 2024 31st March, 2023
Balance in deposits with original maturity of more than 12 months 83.34 16.69
Total 83.34 16.69
Non- current Investment
Particulars A A
31st March, 2024 31st March, 2023
Investment in Property - 25.96
Total - 25.96
Current Investments
Particulars Adint At
31st March, 2024 31st March, 2023
Investment in shares 4.65 4.65
Investment in Gold 1.77
Total 4.65 6.42
Inventories
Particulars ALM ALl
31st March, 2024 31st March, 2023
Stock in trade - £97.33
Raw material 770.15 -
Fimished goods 562.01 -
Scrap material 6.32 -
Total 1,338.48 %97.33

Jubiees.



JAINIK POWER AND CARLES LIMITED

(Formerly known as Janik Power and Cables Private Limited)
CIN: U223 DL20T T PLCZ13420

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2024

18

10

20

21

Trade Receivables

(AN amounts in

lavs, wiless athevvese stabed)

Ag atr A% 0t
Particulars st March, 2024 3lst March, 2023
Seewred & Congidered Goad = %
Unsecured & Considered Good 908.09 1.621.81
Doubtlul - -
Total VOR.09 1,621.81
_Ageing analysiv ol Trade Receivables as on 31 March 2024 . =
Outstanding for following periods [rom due date of payment
Farticulars 6O Maonths-1 -,
Less than ¢ Month v:l 3 1=2 years 2-3 years Mure than 3 years Total
year
{1) Undisputed Trade receivables = considered good 908.09 - - Q08,09
(i) Undisputed Trade Receivables - considered doubtiul - - - 3 8
(111) Disputed Trade Recewvables considered good = s 0 "
(iv) Disputed Trade Reccivables considered doubtful
Ageing analysis of Trade Receivables as on 31 March 2023
Outstanding for following periods from due date of payment
Particulars 3
i Loy than ¢ Month § Munthed 1-2 years 2-3 yours Mare than 3 years Total
vear
(1} Undhsputed ‘Trade recvivables — sonsideryd good 1,506.63 13 In 1,621.81
(1) Undisputed Trude Reveivabiss — vonmdvred doubiful - -
{111) Dhsputed Trade Recervables considered good . 2 F
(iv) Disputed Trade Receivables considered doubiful
Cach and Cach I-‘Alui\'uhln!c
As at As at
_ Particulars 3st March, 2024 315t March, 2023
554 12.81
Balance With Bank (in Current Accounts) 01.53 0.51
Balance With Bank (debit balance v 1) Account) 45.80
Chegue in Hand 192.31
Lotal 335.24 13.32
Short Term Loans and Advances
As at As at

Particulars

31st March, 2024

31st March, 2023

Unsecured, considered good;

Advances to supplicrs 28.78 0.10
Advances 10 employees 1.59 5
Total 30.37 0.10
Other Current Assets
As at As at

Partivulurs A5t March, 2024 31st March, 2023
Prepaid Expenges 173 101
Halanos with Llavemmaont authaniiae 138,20 23602
Lo AR 141,62 21704

bt



JAINIK POWER AND CABLES LIMITED
(Formetly known as Jainik Power and Cables Private Limited)
CIM; U27205DL20TIPLOY IRADS

NUTES 1O THE FINANCIAL STATEMENTS FUR THE YEAR ENDED 31 MARCH 2024
(AN wseonnbs en T dacs, unloss atharize vtater])

22 IKeyenue from uper aliuns

For the year ended  Fow the year endad

Particulars
31st March, 2024 3st March, 2023
Sale of Products
- From Manufacturing activities 33,758,860 -
-From Trading activities = 512331
Other operating revenue
-Sale of script and license 103.26 1,615.09
Total 33,862.12 0,738.40
21 Revenue from Other Income e
: For the year ended  For the year ended
Particulars ? g
i S5 ALt Ast March, 2024 31st March, 2023
Interest on fixed deposits 4,22 1.70
Intgrest ingome 1.37 7.20
Interest on income 1ax reund 0.04
Capital Gain on sale of Investment 12:71 -
Prohit on pale of Fived Awcers o
Ciain on Foreign Exchange Fluctuation 779
Dividend Income 01l Q.10
Discount Received 23.81
Other Tncome 11.50
lotal 61.05 10,20
24 Cost of Materials Consumed
Dattienlars For the year ended  For the year ended
" 31st March, 2024 31st March, 2023
Opening Stock - -
Add: Purchase during the year (refer note (a) below) 32,964.91 7,245.83
Less: Clusing Stuck ~770.15 -
Cost of Material Consumed ) 32,194.77 7,245.83
Direct eapenses
Far the vear ended  For the year ended
o st March, 2024 31st March, 2023
Freight mward 26.96 1.0%
Lodown Rent 1.45 11.07
Genset Rent 4.40
Factory Lxpenses 1011
Electricity expenses R7 88
Clearing ond forwarding expences 0.40
Custom Luty and other charges 59.64 .
LvuJ:nt; & Ua\lbn_ﬁllks f.'hutuu:: h 2iTT 1.43 i
Divect Expensed i LR 1130
Total 3 i J2,388.28 7,259.41

Nole (1) - YAIUE 01 Impuriey anu mdiponous maicilule

Voow e v cndlad  FWaw the vanr anded

J1aL ke sy sesd AL kAL 3091
Material purchased:
lm|!nrln] 380.02 -
Indigenous L 32,578.89 7,245.83

%M{ av




JAINIK POWKR AND CARLES TIMITED
(Formurly known as Jainik Powsr and Cables Private Limited)
CIN: U27205DL2011PLC218425

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2024

25

26

27

(ALK amosrts in T bavsy ardoss atherwise shated)

Change in Inventory
Pavticulats For the vear ended  For the year ended
31st March, 2024 31st March, 2023
Stock at the end of the year (A)
Stock n trade - §97.33
Finished goods 562.01 .
Serap material 0,32 -
568.33 807.13
Stock at the beginning of the year (B)
Stock i trade RY7.53 225.38
Finished goods
Serap material -
/9711 225,38
I'otal 328.99 (671.95)
Financial Charges
Par llgulnls ror e ytﬂl cuucu ut tho .YLIII cidoud
31st March, 2024 31st March, 2023
Bank Interest 123.61 107.46
Interest on Car Loan 1.58 $d3
Total 125.19 109,69
Employees Benefit Expenses

Particulars

Salaries, Wages & Bonusg

For the year ended
315t March, 2024

For the year ended
31st March, 2023

117.21 3.00
Contribution to Provident and Other Funds 193 .
Siaff Welfare 1.52 ¥
Total 121.96 .00

AT s



JAINIK POWER AND CARLES LIMITED
(Formerly known as Jainik Power and Cables Private Limited)
CIN: U27205D1.201 1PLC2 18425

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2024
I8 Other Expenses

%

(At amevnnis in ¥ lacs, unless otherwise stated)

For the year ended

For the year ended

Particulars 31si March, 2024 J1st March, 2023
Audit remuneration 1.50 014
Bank Charges 1.28 U 1u
Communication expenscs 0nRk2 -
Commission Expenses 15.88 -
Diceount 0.83 =
Clecuicity Expenses Lae
Freight & Cartage §3.04 J.10
Insurance expenses 5.28 4.30
Logal & professional sxponses 641 0.11
Ulhee expenses 0.24 -
Printing & staionery 0.31 0.03
Rates and taxes 43.97 0.02
Repair & maintenance
Building 1.53 -
-Othera 17.6% 216
Soltware Expenses 0.04 -
Sales Promotion 141 0.11
Travelling and conveyance expenses 8.33
Foreign Travelling Expenses 1.07
Vehicle Running & Maintenance 12.74 -
Processing lFees 2.14 1.00
Other miscellaneous expenses 0.32 0.04
Total 211.43 14.64
Note- Audit remuneration
Statutory Audit bees 1.50 0.12
Other services n03
Certification Fecs -
Total 1.50 .15
Fxception Hemy o i,
okt For the vear ended — For (he vear ended
31st Mareh, 2024 31st March, 2023
Prior period expenses
Gratutity Expenses for earlier year 4.07
Total 4.07 -
Earnings per equity share (EPS)
For the year ended  For the year ended
Particulars 31st March, 2024 31st March, 2023

Net Loss after tax available tor equity shareholders (A)
Weighied uverage number of equity shares (1)

Basie EPS (A/B) (1)
Liluted LIS (A1) (2)

Nominul value per Et|lllly sline (<

498,84
510,000

81.52
f7.£2

1u.uv

12.81
370,000

< 1=
< =2 M
G A

<

‘T;mﬁ*k af«



TAINIK POWER AND CABLES LIMITED
(Formgrly known as Jainik Power and Cables Privaie Limied)
CIN; U27205DL201 1 PLC218425

ki

Emplovee benelits plans
A. Defined ¢ontribution plane

The Company makes Provident [und and Employee Slate Insurance Beheme contribution which ure delined ¢ontribution
employees, Under the Schemes, the Company 15 required to contribute a specified perventuge of tie payroll costs w the fund

(Al amountg in T lagg, unless otherwice siated)

for qualifying
The contribution

pavable to these plans by the Company are al rates specified in e tules of the schemes. Employen contribution (o Provident Fund and
Linployss's Slale Insurance Scheme recognized 85 enpenses in the Statement of Frofit and Loss for the year are as undes

Fur
31 March 2024

Contribution to FSIC and other finds

I Delined beaehit plans:

The Company provides {or gratwity for émployees in Inia ag per the Payment of Catuity Act, 1977 Finployees who arc i continuoua service for
s period of 3 yers are eligible for grawity. The amount of gratuity payable on retirementformination 1 the employees gt Jrawn dagie catary per
onth COMPULEd HIODAFIONAIENY 10F 13 Uays Sulary muluplied for e number of years of scrvice.

1) Amouni recognize MYHITNIIN Al

e

Liratuit

Y Eynvlity

For the year ended

M March 2024

3 March 2023

Current s cost

Pact service cost including curailnent pains/losses
Tnteredt cost

Actarial (ain)/loss. nel

Amount recommized during the vear

ii) Movement in the

M March 2024

192 .
0.30 =
(4.22) .
(2.00) -
sresent value of defined benefit obligation recognized In the balance sheet is ay under @
Cratuity Benefits
For the ende

Present value of defined benefit obligation as at the start of the year
Current service cast

Past service cost

Interest cost

Astuarial {gain)dars an abligation

Denetits paid

rresent value of deffogd benelit obligation as ot the vod of the year

Current position of obligation as at the end of the vear
afion ay at the end of th

192

030

31 March 2023

4.22) -

207

000
20

7

ol ov.




iii) Economic assumptions:

The principal assumptions are the discount rate and salary growth rate. The discount rale is generally based upon the market yield available on the
Government bonds at the accounting date with a term that matches that of the liabilities and the salary growth rate takes account of inflation,
seniority, promotion and other relevant factors on long term basis.

As al
31 March 2024 31 March 2023
Discount rate T35 .
Salary growth rate 10.00 -
iv) Demographic assumptions:
As at
31 March 2024 31 March 2023
Retirement age 60 -
Mortality table TALM (2012 - 14) =
Wihdiawal rales 10% -
v) Sensltivity analysis for defined benetit obligation
As at

31 March 2024 31 March 2023

Impact of the change in discount rate

Present value of obligation al the end of the year 207 -
- lmpaet dug to increase of’ 0.50 % (0.13) “
- Impact due to decrease of 0.50 % 0.14 -
Impact of the change in salary increase - -
Present value of obligation at the end of the year .07 s
- Impact due 1o increase of 0.50 % 0.14 -
- Impact due to decrease of 0.50 % (0.13) -

The above sensitivity analysis are based on a change in an assumption while holding all other assumptions constant. In practice, this is unlikely to
aceur and ehanges in some of the assumptions may be correlated. When calculating the sensitivity of the defined benefit obligation to significant
actuarial assumptions the same method (present value of the defined benefit obligation calculated with the projected unit credit method at the end
of the reporting period) has been applied which was applied while calculating the defined benefit obligation recognized in the bakance sheet.

The methods and types of assumptions used in preparing the sensitivity analysis did not change compared to prior period.

Norest

(1) The above figures have been extracted from the actuarial valuation report issued by M/s Charan Gupta Consultants Pvt. Ltd, vide centificare
reforence number - CGCPLATS68/950/33/G/214 Dated-11 May 2024 for the year ended 31 March 2024,




JAINIK POWER AND CABLES LIMITED
(Formerly known as Jainik Power and Cables Private Limited)
- CIN: U27205DL201 1 PLC218425

Notes to the financial statements for the year ended 31 March 2024

2

Contingent liabilitics and ¢apital commitments

(All amounts in T in lacs, unless otherwise stated)

For the year ended For the year ended
31 March 2024 31 March 2023

(a) There is no contingent liability during the year.

Statement of Related Parties & Transactions

The Company has entered into following related party transactions for the periods covered under audit. Such parties and transactions are identified as per accounting standard 18

issucd by Institute of Chartered Accountants of India,

Name of the key managerial personncl/Entity/Relative of KMPs Relationship

Anju Jain Dircctor

Shashank Jain Director

Prateck Jain (w.e.f. 15/01/2024) Director

Prateck Jain (w.c.f. 27/02/2024) Chicf Financial Officer
Manish Wahi (w.e.f. 11/05/2024) Dircctor

Sachin Goyal (w.e.f. 11/05/2024) Director

Priyal Agrawal (w.e f. 09/5/2024) Company Secratary
Kanika Jain Relative of KMP

S C Jain Relative of KMP
Shivangi Jain Relative of KMP
Prateek Jain HUF HUF of KMP
Shashank Jain HUF HUF of KMP

Vardan Enterprises Private Limited
Passco Impex Private Limited

Transactions with Related Parties:

Entity under common control of KMP
Entity under common control of KMP

Particulars For the year ended For the year ended
31st March, 2024 31st March, 2023
Unsecured borrowing given during the year
Vardan Enterprises Pvt Ltd - 36.99
Passco Impex Pvt Ltd - 58.90
Unsecured barrowing taken during the year
Anju Jain 61.00 63.00
Shashank Jain 21.31 124.00
Prateek Jain 240.01 4.50
Kanika Jain - 46.50
S C Jain - 3525
Shivangi Jain 115.00 26.00
Passco Impex Pvt Ltd 1,608.00 2
Unsecured borrowine repaid during the year
Anju Jain 1.90 >
Shashank Jain 20.82 315
Prateek Jain 90,60 2.05
Kanika Jain 8.19 6.50
S C Jain 0.10 15.00
Shashank Jain HUF 7.35 -
Passco Impex Pyt Lid 1,608.00 .
Sale of Goods to
Vardan Enterprives Pyt Ltd - 135.54
Passco Impexs Pyt Lid 46,72 .
Purchase of Goods & Services
Vardan Enterprises Pvt Ltd 13.89 37.74
Passco Impex Pyt Lid 132.79 23527
Purchase of Fixed Assets
Passco Impex Pyt Lid 30.09 62.00
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34

Balance outstanding at year end

Particulars For the year ended For the year ended
31t March, 2024 31st March, 2023
Unsccured loan
Anju Jam 148.63 80.53
Shashank Jain 148.50 148.01
Prateck Juin 157.24 7.83
Kanika Jain 110.00 118.19
S C Jain 24.75 24.85
Shashank Jain HUF - 235
Shivangi Jain 151.00 16.00
Receivable from
Vardan Enterprises Pvt Ltd - 144.22
Passco Impex Pvt Ltd 48.34 -
Payable to
Passco Impex Pyt Ltd - 249.56

Conscquent 1o the Accounting Standard (AS) 22 - *Accounting for Taxes on Income™ issued by The Institute of Chartered Accountants of India being mandatory, the Company

has recorded the effects for deferred taxes,

For the year ended
31st March, 2024

For the year ended
31st March, 2023

Net deferred tax expenses has been shown in the statement of profit & loss

(0.05)

(0.30)

Dues to small and micro enterprises pursuant to section 22 of the micro, small and medium enterprises development (*MSMED’) act, 2006 »

As on

st March 2024

Ason

Principal amount due to suppliers registered under the MSMED Act and remaining unpaid as at year
Interest due to suppliers registered under the MSMED Act and remaining unpaid as at year end.
Principal amounts paid to suppliers registered under the MSMED Act, beyond the appointed day during

Interest paid by the Company in terms of Section 16 of MSMED Act, 2006, along with the amount of

the payment made to the suppliers and service providers beyond the appointed day during the year
Interest paid, under Section 16 of MSMED Act, to suppliers registered under the MSMED Act, beyond
Interest paid, other than under Section 16 of MSMED Act, to suppliers registered under the MSMED
Act, beyond the appointed day during the year.

Amount of interest due and payable for the year of delay in making payment (which have been paid but
beyond the appointed day during the year) but without adding the interest specified under the MSMED
Interest acerued and remaining unpaid as at the end of year,

Amount of further interest remaining due and payable even in the succeeding years, until such date
when the interest dues above are actually paid to the small enterprise, for the purpose of disallowance of

31st March 2023

# The details of amounts outstanding to micra and small enterprises under the Micro, Small and Medium Enterprises Development Act, 2006 are as per available information

wb‘lbfzv; :



36

Segmental Reporting:

Our segmental reporting reflects our business segmentation, primarily in manufacturing segment, trading segment (such as Aluminum, Tron steel, copper, Zink, commodities efc.)
and other segments. Other segments includes trading of script and licenses, Revenue and identifiable opesating expenses in relation lo segments are categorized based on items
that are individually identifiable to that segment. Allocated expenses of segments include expenses incurred for manufacturing and trading of Aluminum wire rods and other
melals, which are categorized

in relation o the associated efforts of the segment. Certain expenses such as depreciation, employee benefit expenses, other cxpenses which form a significant component of total
expenses, are nol specifically allocable to specific segments. The Management believes that it is not practical to provide segment disclosures relating to those costs and expenses,
and accordingly these expenses are separately disclosed and adjusted against the tatal income of the Company.

Assets and liabilities used in the Company's business are not identified to any of the reportable segments, as these are used interchangeably between segments. The Management
belicves that it is currently not practicable to provide segment diselosures relating to total assets and liabilities since a meaningful segregation of the available data is onerous.

For the year ended March 2024

Manulacturing

Particulars segment Other Segment Total
1. Segment Revenue
Total Segment Revenue 33,758.86 103.26 13,862,12
Inter segment revenue % 2 i
Revenue from operations 33,758.80 103.20 33,862.12
2. Segment Results before Interest, Depreciation and Taxes 1,040.34 103.26 1,143.60
Unallocated expenses (406.54)
Interest/Other Income 61.05
Finance Cost (125.19)
Profit Before Tax 672.92
-Current taxes 171.02
-Deferred taxes (0.03)
Profit/(loss) after tax 501.93

3. Significance Client
Revenues from transactions with a single external customer amount to 10 per cent or more of an entity’s revenues :

Name of Customers Amount % of Entity's
Revenue A

1 D Enterprises 16,115.74 48%

Deshraj Cable Industries 3,508.00 1%

For the year ended March 2023

Particulars Trading segment Other Segment Total

1. Segment Revenue

Total Segment Revenue 5.12331 1,615.09 6,738.40
Inter segment revenue - - -
Revenue from operations 5,123.31 1,615.00 6,738.40
2. Segment Results before Interest, Depreciation and Taxes (1,469.44) 1,015.09 145.60
Unallocated expenses (26.68)
Interest/Other Income 10.32
Finance Cost (109.69)
Profit Before Tax 19.62
-Current laxes 4.62
-Deferred taxes (0.90)
Profit/(loss) after tax 15.89

3, Significance Client
Revenues from transactions with a single external customer amount to 10 per cent or more of an entity’s revenues ;

Name of Customers Amount % of Entity's
Revenue

Rishiraj Aluminium Pyt Ltd 2,507,609 3%

Yes Securities (India) Limited 793.40 12%

In opinion of the Board, the loans & advances and other current asscts have a value, which if realized in the ordinary course of business, will not be less than the value stated in the
Balance Sheet.

Balance appearing under loans & advances, trade receivables, trade payables, current assets and current liabilities are subject to confirmations in certain cases,

Gl o
.




JAINIK FOWER AND CADBLES LIMITED
(Formerly known us Jainik Power und Cubles Private Limited)
CIN: ll_?'.‘lﬂﬂl! J01IPLC218425

Notes 1o the finaneinl statements for the vear ended 31 March 2024
38 Additional regulatory information
(i) There are no proceedings that have been initiated or pending against the Company for holding any benami property under the Prohibition of Benami Property Transactions Act, 1988 (as amended from time 10

fumne) {carlicr Benami Transactions (Prohibition) Act, 1988) and the rules made thereunder,

(ith  The Company has not been declared willful defaulter by any bank or financial institution or other lender.

(it} There are no transactions / relationship with struck off companics,

(iv) The Company does not have any transaction not recorded in the bovks of accounts that has been surrendered or disclosed as income during the yoar in the tax ussessments under the Income-tax Act, 1961
(such as, search o survey or any other relevant provisions of the Income-tax Act, 1961). Further, there was no previously unrecorded income and no additional asscts were required to be recorded in the books
of agcount during the year,

(v) The Company has neither traded nor invested in Crypto currency or Virtual Currency during the year ended March 31, 2024, Further, the Company has also not received any deposits or advances from any
person for the purpose of trading or investing in Crypw Cutrency or Virwal Currency.

(vi] Valuation of PPLE, intangible asset and invesrment property: The Company has not revalued is property, plant and equipment (including right-of-use assets) or intangible assets or both during the eurrent
)'c,ur

(vii) The Company has filed quaterly rewurns or staements with such banks, which are not in agreement with the bovks vl aveounts

Name of the Bank Aggregate Working capital Limit Quater Lnded Amount Disclosed as | Amount ag per books Difference Reason For
Sanction per Quarctly of Accounts Difference
Statement

Kotak Mahindra Bank Limited & 2,470.00 |30 June 2023 2,135.80 213518 0.62 |[Vanance 15 not

Deutche Bank AG material

Kotak Mahindra Bank Limited & 2,470.00 |30 September 2023 2,303.89 2,304 04 (0.15) | Variance  is  not

Deutche Bank AG material

Kotak Mahindra Bank Limited & 2,470.00 |31 Degember 2023 1,870.04 1,870.43 (0.39)|Variance is  mot

Dentehe Bank AG material

Kotak Mahindra Bank Limited & 2,470.00 |31 March 2024 1,422.72 1,271.41 151,31 |Books of accounts

Deuiche Bank AU were nol finalised at
the time af
submission of stock
statement

(viil) The Company does nat have any charges or satisfaction of charges which are vet to be rezistered with the Registrar of Companies bevond the statutory period

(ix) The Company has not advanced or loaned or invested funds (either borrowed funds or share premium or any other sources or kind of funds) to any other person or entity, Including foreign entities
(" Intermediaries™) with the understanding (whether recarded in writing or otherwise) that the Intermediary shall, whether directly or indirectly lend or invest in ather persons/ entities identified in any other
manner whatsoever by or on behalf of the Company (‘ultimate beneficiaries') or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

() The Company has not received any fund from any person(s) or entity(ies), including foreign entities (*"Funding party™) with the understanding (whether recorded in writing or otherwise) that the Company
shall directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding party (ultimate beneficianies); or provide any guarantee, security or the
like on behall of the ultimate beneficiarics,

(xi) The Company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with Companies (Restriction on number of Layers) Rules, 2017, and there are no companies
beyond the specified layers

(x1) Analytical Ratios 3

For the year ended For the vear ended % change during the  Reason for change
Ratio Numerator Denaminator st March, 2024 st March, 2023 year more than 25%
- Current ratio {in times) Total current assets Total current liabilities 1.36 1.13 21% NA
Debt equity ratia (in times) Total debts Sharcholders' Equity 2.18 5.00 63% Change due to
decrease in the debts
and increase in
shareholders fund
o Dbt service coverage ratio (in - Farnings available for debt Debl service (Inferest & lease 542 118 410% Chiange dus w
times) service (INet profit before taxes +  payments + principal repayments) INOTeaEe I SArnINg
Non-cash operating expenses like available for debts
depreciation and during the year
other amortizations + Interast +
other non eash adiustments)
- Return on equity ratio (in %) Profits for the year less preference  Average sharcholder’s equity 93% 5% 1937% Change dug 10
dividend (if any) increase in PAT
during the year
- Inventory turnover ratio (in Revenue from operations Average inventory 30.29 12.00 152% Increase due to

times)

change in the

operational revenue




Trade receivables turnover ratio

(in times)

Trade payubles wrnover ratio

(in times)

Net L'nl'uiul turnover ratio (in

Limes)

Net profit ratio (in %)

Return on capital employed (in

%)

Return on investment (in %)

Revenue from operations

Cost of traded goods and other
expenses

Revenue from operations

Profit tor the year

Profit before tax and finance costs

Ingome generated from invested
funds

Average trade reccivable

Average trade payables

Average working capital

Revenue from operations

Capital employed

Average invested funds

26,77

29.62

45.96

1.47%

31.83%

63.45%

3.72

6.86

21.22

0.19%

6.40%

4.46%

3% Figures for the previous year have been regrouped/reclassified/reinstated, wherever considered necessary,

This is the summary of material aceounting policies and vther explanatory information referred ta in our report of even date.

For Kapish Jain & Associates

Chartered Accountants

Firm Registration No.: il%z:ﬂh’

CA Vikas Katval
Partner

Membership Na 512562
Place: New Delhi

Date: 19 June, 2024

621%

332%

117%

675%

397%

1323%

Increase due to
change in the
operational revenue

Increase due to
change in the
purchase during the
year

Increase due to
increase in current
assets during the year

Increage due to
increase in
operational revenue
during the vear

Increased duc to
change in the profi
during the veart

Increased due o
change in the profi
during the veart

DIRECTOR
For and Behalf of Board

JAINIK POWER AND CABLES LIMITED
< 1

ANJU JAIT SHASHANK JAIN
Director Director
DIN: 00062870

DIN: 00241030

v
PRATEEK JAIN
Director & CFO
DIN: 05206153

Company Secretary
M.No.: AT3370



